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Studying economics can help you to:
 • solve problems in a creative way – you will be able to combine  written,  
  numerical and data handling skills to tackle issues from a range of 
  perspectives, within set time-frames and working under pressure
 • build strong quantitative and qualitative approaches to handling data,    
  analysing ideas and drawing conclusions, using specialist statistical   
  software as well as literacy skills
 • communicate complex ideas and present balanced views from  a range  
  of different stakeholders

CAREERS IN ECONOMICS

Workplace skills from 
studying economics

Creative Problem Solving

Mathematical and Numerical Competency 

Logical Analysis

Strong Communication

Computing Skills 

Time Management

In a typical year, there are over 200 000 job ads 
in the UK that are economics-related

Other large employers of graduate economists
 include Amazon (750+ annually), Sky (460+ 

annually), AstraZeneca (330+ amnually) 
and Shell (240+ annually)

The NHS is the largest graduate employer of 
those with economics skills, recruiting nearly 
6 000 economics-related graduates every year

Around 45% of economics-related jobs are 
outside of London
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Studying economics can help develop the necessary skills to become an accountant 
because you will:
 • gain confidence with interpreting and analysing complex numerical data, and     
  communicating this information in understandable ways to a range of stakeholders
 • understand the broader macroeconomic and microeconomic context in which a business   
  is operating, and how this can influence its costs, revenues, profits and assets both in the  
  present and in the future
 • recognise, analyse and evaluate the needs and concerns of different stakeholders, 
  including employees, managers, suppliers, customers, shareholders etc
 • develop skills of time management and organisation, being able to pay attention to fine   
  detail

CAREERS IN ECONOMICS

Accountancy

Audit Accountant
Auditors check company accounts 

for any errors, which adds confidence 
for investors. This can enhance a 

company’s reputation

Public Finance Accountant
These accountants support financial 

analysis and accounting in public 
sector organisations, helping to advise 

on and monitor the effectiveness of 
public sector spending

Tax Accountant
Tax accountants help individuals and 

companies to manage their tax 
arrangements, often seeking to 

minimise tax bills. They need to be 
able to quickly interpret and act on 

changes in the law

Company Secretary Accountant
Company Secretaries ensure that firms 

comply with financial and legal 
requirements, helping to communicate 
information between shareholders and 

managers and the board

Forensic Accountant
Forensic accountants use their skills 
to investigate fraud, finding evidence 

to support prosecutions relating 
to financial irregularities and 

discrepancies

Actuary
Actuaries use their knowledge of 

statistics and finance to assess and 
advise on risks relating to business 

and financial transactions

An accountant uses financial statements and business-related numbers to create 
a picture of the “health” of an individual, business or other organisation. They are 
typically regarded as the “financial backbone” of a business.
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Studying economics can help develop the necessary skills to become a journalist  
because you will:
 • collate information from a range of sources and perspectives, learn how to be selective   
  when sifting through data and information, and express your ideas clearly and with 
  precision
 • consider issues from a range of different stakeholder perspectives
 • understand the broader economic context for the areas being investigated, which adds   
  credibility and accuracy

CAREERS IN ECONOMICS

Journalism

Investigative Journalism 
Investigative journalism involves 

carrying out in-depth research on a 
topic to find evidence on events or 
people, for example a government’s 
economic decisions or business’s 

strategic decisions

Opinion Journalism 
Opinion journalism involves taking 

a particular stance or line of 
argument on a topic or issue, 
rather than just focusing on

 objective facts 

Watchdog Journalism 
Watchdog journalists monitor the 

behaviour of governments, businesses 
and influential people to protect society 
from negative decisions and impacts. 

It helps to hold organisations and 
individuals to account

Trade Journalism
Trade journalists focus on reporting 

on particular industries, sectors, 
trade or economic issues. They develop 

in-depth knowledge on market 
conditions relating to their 

chosen field

Broadcast Journalism
Broadcast journalists report facts and 
information to the general public. The 
information can cover a broad range 
of topics, which includes business, 

the economy, trade and so on

Political Journalism
Political journalists can specialise 
in reporting on different aspects 
of politics, from local to national 

to international. Economics is 
inextricably linked to politics and 

political decisions

A journalist is someone who collects and collates information, in the form of text, 
numbers, audio and/or images, before processing them into a news-worthy form 
before disseminating it in a variety of possible ways to the general public. 
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CAREERS IN ECONOMICS

Professional economist

Government (Public Sector) 
Economist 

These economists are employed by 
the public sector at local, regional 

and national level, across a range of 
government departments, to provide 

analysis and help make decisions 

Where do professional economists work? What can you do as a public sector economist?

Academic Economist 
Academic economists work for 
universities and other academic 

institutions to carry out research on 
a range of topics as well as teach. 

Some academic economists are also 
employed from time-to-time by 

private sector organisations such 
as think tanks

Business (Private Sector) 
Economist

Business economists are employed 
by private sector organisations to 

carry out detailed analysis and enable 
informed business decisions. 

Businesses often need insight into 
market and economic conditions, both 

nationally and internationally. Some 
businesses actually sell economic 

forecasts and reports 

Professional economists produce detailed, rigorous reports and analysis (of a 
technical and non-technical nature) to help organisations in the private and public 
sector make more-informed decisions, and to provide insights about the world. 

Banks: commercial, investment and Central

Financial Services firms: insurance, pensions, 
hedge funds etc

Consultancies

Government departments

Think Tanks and Research Institutes

International Organisations, including NGO’s

Universities

Large businesses including multinationals

Pricing and forecast
analyst, Transport
innovation 
policy 
manager

Intelligence
analyst,
Prisons policy
advisor

Economic analyst,
Health economics 

consultant, 
Governance 

business 
manager

Economic 
prosperity 

advisor, 
Modelling and 

forecasting 
graduate

transport
for

london

Ministry
of

justice
environment

agency

NHS
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Studying economics can help develop the necessary skills to become a civil servant 
because you will:
 • have a strong real-world awareness and understanding of important issues, both now   
  and in the future
 • collate large amounts of quantitative and qualitative data, and be able to synthesise and  
  present it to non-economists so that they can make informed decisions
 • know the areas in which you have a particular interest and be able to specialise e.g. labour  
  markets, international trade, competition policy etc
 • use traditional and behavioural approaches to solving problems

CAREERS IN ECONOMICS

Civil Service

Government Economic Service 
The GES encourages the “good use” of economics within government. Government economists aim to carry out their analysis 

and make decisions based on the best available evidence, considering both expected outcomes and ethical implications. 
The GES deploys its economists to different government departments. Areas include macro-economic modelling, competition 
policy, international financial issues, labour market trends, taxation, housing benefits, local government finance, public health 

and criminal justice, amongst others.

Other Civil Service Professions 
There is a variety of other professions within the Civil Service in which you could use your economics skills. For example, 
the Procurement Profession focuses on making cost-effective and ethical purchasing decisions in the short term and the 

long term. The Corporate Finance department focuses on developing in-depth knowledge of areas such as debt and equity 
markets, regulation and managing transactions. The Government Operational Research Service applies mathematical 

techniques to improve understanding of real-world problems and find solutions.

The civil service helps the government to develop and implement its policies. It 
is impartial and independent of government, and aims to be objective and honest, 
whilst acting with integrity. There are 25 different “professions” within the civil 
service, one of which is the Government Economic Service. 
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Studying economics can help develop the necessary skills to become a stockbroker 
because you will:
 • understand and be able to model the factors that cause market prices to change, including  
  specific industry changes and changes to the macroeconomic context
 • be competent in using complex mathematical and statistical models to predict outcomes
 • use a wide range of available information to reach conclusions and make predictions
 • use your written analytical skills to produce relevant reports that are understandable to   
  clients

CAREERS IN ECONOMICS

Stockbroker
A stockbroker typically helps clients to manage their financial portfolio e.g. 
foreign exchange, shares, bonds etc, by acting as an “intermediary” between the 
client and the stock market. Stockbrokers need to keep up to date with financial 
information, relevant legislation, and current affairs in order to understand and 
predict possible changes in the markets. Many stockbrokers also become 
specialists in particular areas, writing and publishing reports.

Forex Broker 
Forex brokers buy and sell foreign currency on behalf 

of clients, usually earning commission. Clients can include 
speculators, as well as large investment banks. 

Full-Service Broker 
Full-service brokers provide a wide array of financial 

advice and activity to clients, for example research, planning, 
access to a range of markets, portfolio management 

and so on.  

Stock Broker 
Stockbrokers buy and sell shares on behalf of clients, 

which can include individuals and/or institutions. Buying 
and selling shares typically requires a license to be able 

to trade on a particular stock exchange.

Discount Broker  
A broker that does not offer advice or additional support, 

and therefore charges lower fees and commissions 
compared to a full-service broker.
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Studying economics can help develop the necessary skills to become a management 
consultant because you will:
 • develop an understanding of how businesses operate in theory and in practice, through  
  studying microeconomics
 • use the wider macroeconomic context to better understand influences on businesses   
  both now and in the future
 • be competent in using quantitative and qualitative data to write analytical reports, solve   
  problems creatively, and provide recommendations for policy

CAREERS IN ECONOMICS

Consultancy
Management consultants help their business clients to solve large and critical 
problems. Businesses typically find it more straightforward to bring in external 
consultants due to their focused and specific expertise, as well as their objective 
external views. Consultants usually provide recommendations, based on 
collection and analysis of large amounts of data. 

Strategic Consultancy 
Strategic consultants help their business clients to find 
the right solution to their problems. Companies offering 
strategic consultancy services include McKinsey & Co., 

BCG, Bain & Co., and Oliver Wyman. 

Functional Consultancy 
Functional consultancies help their business clients 

with very specific functions, such as IT or legal aspects. 
They often get involved in tricky situations, for example, 

helping to integrate IT systems following a merger. 

Implementation Consultancy 
Implementation consultants help their business clients 

to actually implement and carry out their strategic 
decisions. Companies offering this service include 

Accenture and Deloitte. 

Industry Consultancy   
Industry consultancies provide focused advice in 

specific industries to their clients. Industries could include, 
for example, healthcare, education, transport etc. 
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CAREERS IN ECONOMICS

Banking and Finance
There is a huge range of possible careers within the rapidly changing world of 
banking and finance. All of them require strong analytical skills and the ability to 
handle financial and quantitative data.

Trader 
Traders buy and sell shares, bonds, 
foreign currencies, and futures in 

order to make profit

Client Advisor / Relationship 
Manager 

Traders buy and sell shares, bonds, 
foreign currencies, and futures in 

order to make profit

Security and Fraud Specialist
These specialists work across 

a range of areas, including insider 
risk, cyber-threats, and physical 

security, in order to protect the bank 
and its future

Bank Manager
A bank manager oversees the 

operations of a branch of particular 
bank or financial services institution 

Fund Manager 
Fund managers carry out work 

similar to traders but typically on 
behalf of a client. Clients can be 

individuals or institutions

Risk Manager 
Risk managers model the risks 

associated with markets, economies 
or specific projects, so that banks 
can protect themselves against 

taking excessive risks

Operations Analyst 
Operations analysts deal with the 

administration and paperwork that 
accompany trades and transactions. 

This is increasingly outsourced

Internal Auditor 
Internal auditors work as 

independently as they can to 
scrutinise a bank’s behaviour

Investment Analyst 
Investment analysts carry out 

research into specific sectors to 
advise other colleagues about 

markets and economies

Compliance Officer 
Compliance officers help banks 

and financial institutions to 
understand and adhere to relevant 

regulations

Regulator 
Regulators work for public-sector 

bodies to ensure that financial 
services firms are complying with 

regulation, and updating / reviewing 
that regulation and legislation

Budget Analyst 
Budget analysts plan a bank’s 

expenditure and income over coming 
years, dealing with budgets and 
anticipating unexpected issues
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CAREERS IN ECONOMICS

Other possibilities
There are many other jobs in which the skills you develop from studying 
economics will be incredibly helpful. Here is just a handful of possible ideas.

Financial PR 
This is a growing area, in which 

financial reports are made available 
in an easy-to-understand and 

accessible way, that paints firms 
in a good light. You would deal with 

financial firms and the financial 
media

Marketing 
Marketing is the business of promoting 
/ selling goods and services, and can 
include carrying out market research. 

Strong industry insights can really 
help with this career

Quantity Surveyor 
Quantity surveyors assess the costs 

associated with construction projects, 
and prepare reports and legal 

documents associated with building

Teaching 
An economics degree can enable 
you to teach economics, business 

studies, politics, maths, and PSHEE 
amongst others. You could also 
teach primary school, or teach 

at university level

Data Science 
Data scientists analyse data and 

present it in a way that allows people 
or firms to take action based on that 

data. It can include developing 
models and algorithms, and using 

statistics

Military 
Having a degree can fast-track 

your military career and you can gain 
leadership experience more quickly. 

Having an economics degree can help 
you to analyse situations quickly and 
understand a range of stakeholders 

Charity Work 
There is a wide range of jobs in the 

charity sector for which you could use 
your skills from an economics degree 

e.g. fundraising, report-writing, 
assessment of the impact charitable 

spending and so on

Statistician 
The work of a statistician is very 
similar to that of a data scientist, 

but with more emphasis on making 
predictions and spotting patterns. 
The work of statisticians is often 

used in the public sector

Graduate Management 
Schemes 

Many businesses such as retail or 
food production have graduate entry 

schemes e.g. supermarkets, department 
stores, and other conglomerates etc. 

You will quickly gain experience 
across a range of departments from 

marketing to HR to finance, and 
develop your leadership skills 


